








IV. Appendix: Asset Class & Sector Returns
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Major Asset Class Returns
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Periodic Table of Returns – June 2010
2010 

1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 (YTD)

B
es

t

65.0 17.5 59.9 29.1 74.8 8.1 38.3 23.1 35.2 38.7 66.4 22.8 14.0 10.3 56.3 26.0 34.5 32.6 39.8 5.2 79.0 5.3

35.9 8.9 51.2 13.8 32.9 6.4 37.2 21.6 31.8 20.3 43.1 12.3 8.4 6.7 48.5 22.3 18.9 26.9 15.8 1.8 37.2 0.1

25.2 7.9 41.7 12.3 26.3 4.2 31.0 21.4 30.5 16.2 33.2 11.6 7.3 1.7 46.0 20.7 14.0 23.5 11.8 -6.5 34.5 -1.125.2 7.9 41.7 12.3 26.3 4.2 31.0 21.4 30.5 16.2 33.2 11.6 7.3 1.7 46.0 20.7 14.0 23.5 11.8 6.5 34.5 1.1

20.2 2.6 41.2 11.4 23.8 2.7 25.8 14.4 18.6 15.6 27.3 7.0 4.1 1.0 38.6 16.5 7.5 22.2 11.6 -20.7 32.5 -1.6

18.8 2.3 24.6 8.0 18.1 -0.8 24.6 14.1 16.2 13.6 26.5 6.0 2.8 -6.0 30.0 14.3 7.1 16.1 10.3 -24.0 20.6 -2.3

14.5 -0.3 21.7 7.8 13.4 -1.5 18.5 11.3 13.9 8.7 13.0 4.1 -2.4 -8.6 29.7 13.1 7.1 13.4 7.9 -28.9 19.7 -5.114.5 0.3 21.7 7.8 13.4 1.5 18.5 11.3 13.9 8.7 13.0 4.1 2.4 8.6 29.7 13.1 7.1 13.4 7.9 28.9 19.7 5.1

12.4 -8.1 16.0 7.4 11.5 -2.0 11.6 10.3 12.9 5.1 11.4 1.9 -2.7 -11.4 21.6 11.1 5.3 12.8 7.1 -36.9 19.4 -6.0

10.8 -10.6 14.5 5.0 9.8 -2.4 11.1 6.4 9.7 1.2 7.3 -14.0 -5.6 -15.5 11.6 6.9 4.7 10.4 7.0 -38.4 11.5 -7.6

8.6 -17.4 12.5 3.6 3.1 -2.9 7.5 6.0 5.3 -5.1 4.7 -22.4 -9.2 -15.7 9.0 6.3 4.1 9.1 4.7 -38.5 5.9 -12.9

7.8 -21.8 5.8 -4.3 2.9 -3.5 5.8 5.3 2.1 -6.5 -0.8 -22.4 -20.4 -27.9 4.1 4.3 3.0 4.8 -0.2 -43.1 0.2 NA

W
or

st N/A -23.2 -5.6 -11.9 1.4 -7.3 -5.2 3.6 -11.6 -25.3 -1.5 -30.6 -21.2 -30.3 1.1 1.2 2.4 4.3 -9.8 -53.2 -16.9 NA

L C G th US St k (R ll 1000 G th I d ) H d F d f F d (HFRI F d f F d I d )Large Cap Growth US Stocks (Russell 1000 Growth Index) Hedge Fund of Funds (HFRI Fund of Funds Index)

Large Cap Value US Stocks (Russell 1000 Value Index) Domestic Fixed Income (Barclays Capital Aggregate Bond Index)

Small Cap Growth US Stocks (Russell 2000 Growth Index) Real Estate (NCREIF Property Index)

Small Cap Value US Stocks (Russell 2000 Value Index) Cash (Citigroup 3-Mo Treasury)

Developed International Stocks (MSCI EAFE Index) ICC Universe Median (Total Funds)

Emerging Market Stocks (MSCI EM Index)

Data: Ibbotson Associates, As of 6/30/2010; Independent Consultants Cooperative. 27
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Detailed Equity & Fixed Income Returns
Domestic Equity June YTD 1-Year 3-Year 5-Year 10-Year Fixed Income June YTD 1-Year 3-Year 5-Year 10-Year

Core Index Performance Index Performance

S&P 500 (5.2) (6.7) 14.4 (9.8) (0.8) (1.6) BC US Aggregate Bond 1.6 5.3 9.5 7.5 5.5 6.5

S&P 500 Equal Weighted (6.2) (3.4) 25.0 (7.4) 1.5 4.8 BC US Treasury US TIPS 1.4 4.4 9.5 7.6 5.0 7.5

DJ Industrial Average (3.4) (5.0) 18.9 (7.4) 1.7 1.7 BC US Treasury Bills 0.0 0.1 0.3 1.7 2.9 2.7

Russell Top 200 (5.3) (8.1) 11.6 (10.0) (1.2) (3.0) Maturity Evaluation

Russell 1000 (5.6) (6.4) 15.2 (9.5) (0.6) (1.2) BC US Treasury 1-3 Yr 0.5 1.9 2.7 4.8 4.3 4.4

Russell 2000 (7.7) (2.0) 21.5 (8.6) 0.4 3.0 BC US Treasury Interm. 1.4 4.7 5.8 7.2 5.3 5.6

Russell 3000 (5.7) (6.0) 15.7 (9.5) (0.5) (0.9) BC US Treasury Long 4.6 13.2 12.0 10.7 6.1 8.0

Russell Mid Cap (6.2) (2.1) 25.1 (8.2) 1.2 4.2 Issuer Performance

St l  I d  P f BC US Ag  I t di t  0 9 3 3 5 0 6 8 5 3 6 0Style Index Performance BC US Agcy Intermediate 0.9 3.3 5.0 6.8 5.3 6.0

Russell 1000 Growth (5.5) (7.6) 13.6 (6.9) 0.4 (5.1) BC US Credit 2.0 5.6 14.7 7.4 5.3 6.9

Russell 1000 Value (5.6) (5.1) 16.9 (12.3) (1.6) 2.4 BC US MBS 1.1 4.5 7.5 8.2 6.2 6.5

Russell 2000 Growth (6.7) (2.3) 18.0 (7.5) 1.1 (1.7) BC US Corporate High Yield 1.2 4.5 26.8 6.5 7.2 7.3

Russell 2000 Value (8.7) (1.6) 25.1 (9.8) (0.5) 7.5 BC Emerging Markets 2.5 5.6 20.4 8.0 8.3 10.4

International Equity June YTD 1-Year 3-Year 5-Year 10-YearInternational Equity June YTD 1 Year 3 Year 5 Year 10 Year

Broad Index Performance

MSCI EAFE (1.0) (12.9) 6.4 (12.9) 1.4 0.6

MSCI AC World ex US (1.4) (12.4) 7.7 (13.1) 0.8 (0.4)

MSCI Emerging Mkts (0.7) (6.0) 23.5 (2.2) 13.1 10.3

MSCI EAFE Small Cap (0.6) (8.3) 10.0 (15.1) (1.0) 2.9
Style Index Performance

MSCI EAFE Growth (0.1) (11.9) 6.3 (13.7) (0.4) (3.5)

MSCI EAFE Value (2.2) (17.5) (0.1) (18.1) (3.2) (1.0)

Regional Index Performance

MSCI United Kingdom (2.2) (14.4) 8.6 (14.7) (0.9) 1.1

MSCI Japan (2 0) (2 6) 0 9 (11 9) 0 0 (3 3)MSCI Japan (2.0) (2.6) 0.9 (11.9) 0.0 (3.3)

MSCI EM Asia 1.1 (4.9) 20.4 (4.3) 9.5 5.5

MSCI EM Latin America (3.4) (11.6) 22.4 (1.0) 17.6 13.1

28

Agenda Item 11



S&P 500 Sector Returns
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Date:  August 23, 2010 
 
To:  Board of Trustees 
 
From: Tony Petruzzi - Executive Secretary 
 Carl Nelson – Deputy Executive Secretary 
 
 
 
Agenda Item Number 12:  Investment Presentation from Mason Capital 
 
 
Under the recently revised practice for investment manager due diligence presentations 
mandatory presentations from investment managers to the Board of Trustees are not 
required unless requested.  The main due diligence oversight function for the Pension 
Trust is provided by review by the investment consultant and staff. 
 
Mason Capital prefers to meet with their clients’ Boards at lest annually and historically 
the Board of Trustees has found Al Mason’s presentations to be quite informative.  
Therefore, the firm will be making a presentation at this Board meeting.  Mason Capital 
will be providing handout materials at the presentation. 
 
 
  
 
Respectfully Submitted, 
 
 
Tony Petruzzi     Carl Nelson 
Executive Secretary    Deputy Executive Secretary 
 

Board of Trustees
San Luis Obispo County Pension Trust

1000 Mill Street 
San Luis Obispo, CA 93408 
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